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WELCOME TO FINBIN

Welcome to FINBIN, one of the largest and most accessible sources of farm financial and
production benchmark infarmation in the warld. FINBIN places detailed reports on whale farm, crop,
and livestock financials at your fingertips.

With just a few clicks of the mouse, you can see reports such as:
¢ Costandreturns fram Roundup Ready s
¢ Dairy cost and returns by size or localic
& Farm financial standards measures by type or size offarm

The possibilities are endless. Select Whole Farm Reports, Crop Reports, or Livestock Reporis to
create your own custom report

Data providers:
MNSCU Farm Business Management

U of MN Farm Management Associations




Median Net Farm Income
FINBIN Database, Minnesota
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Working Capital as Percent of Gross Income
FINBIN Database, Minnesota Average

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

‘—Cmp Farms == ==Dairy/Crop & Dairy Farms sm + Hog/Crop & Hog Farms  « # 8 Beef/Crop & Beef Farms [

Data Sources: Minnesots Farm Busingss Mansgement Educstion
SW Minnesota Farm Business Management Association, U of M
Copyright 2015, Centsr For Farm Financis! Mansgement, University of Minnesots

Net Worth Change -- All Farms

FINBIN Database, Minnesota Average

280,000
260,000
240,000
220,000
200,000
180,000
160,000
140,000
120,000
100,000
80,000
60,000
40,000
20,000
0

1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

‘ [ Change in Retained Eamings I Change in Market Valuation I

Dtz Sources: Minnesota Farm Business Management Educstion
SE & SW Minnesots Farm Business Management Associations, U of M
Copyright 2015, Center For Farm Financial Management, University of Minnesota




Family Living Expense
Sole Proprietors Who Kept Detailed Living Records
FINBIN Database, Minnesota Average
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Net Farm Ihcome
FINBIN Database, Crop Farms, AN States
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Gross Sales by Net Farm Income Group
FINBIN Database, Crop Farms, AN States
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High vs. Low Profit Crop Farms 2014

[ ow
Gross sales $1,002,000 $1,256,000
Median net farm income -90,000 218,000
Term debt coverage (accrual) -0.71 2.14
Age 48 51
Years farming 27 28
Debt to asset % 34 20
Current ratio 1.3 2.8
Working capital to gross 21% 66%
Working capital $183,000 $845,000
Change in working capital -240,000 -33,000

(_‘_‘] i Center for Farm Financial Management

Copyright © 2015 University of Minnesota




High vs. Low Profit Crop Farms 2014

Low High
Asset turnover 24% 25%
Operating profit margin -8% 19%
Total crop acres 1,704 2,147
Percent of crop acres owned 23% 29%
Corn yield 151 165
Soybean yield 39 43
Wheat yield 57 64
Corn price $4.20 $4.42
Soybean price $11.45 $11.85
Wheat price $6.08 $6.58

L5 = Center for Farm Financial Management
-m Copyright © 2015 University of Minnesota

Corn, Cash Rented, 2014

FINBIN Database, So MN

High Cost Middle Low Cost
Cost of production 20 % 20% 20%
Yield 143 174 183
Gross return 799 842 808
Seed 129.39 129.08 128.12
Fertilizer 184.46 168.37 152.62
Chemicals 35.77 37.15 32.51
Rent 269.77 265.07 211.29
Total costs 947.92 876.41 740.39
Net return to operator Ibr & mgt -146.73 30.36 69.86
Cost of production 5.45 4.49 3.84

= Center for Farm Financial Management

-ﬂ Copyright © 2015 University of Minnesota




Corn, Cash Rented

FINBIN Database, Southern MN

2010 2011| 2012| 2013| 2014| %nDiff.| $ Diff.
14 vs 10 | 14 vs 10
Seed 98.58| 104.58 | 115.88 | 125.48 | 128.46 30| 29.88
Fertilizer 118.28 | 153.58 | 194.49| 191.40 | 167.27 41| 48.99
Chemicals 23.75| 27.51| 31.54| 34.21| 35.25 48| 11.50
Fuel & drying | 33.62| 38.59| 41.22| 56.85| 57.14 70| 23.52
Crop insur. 15.76| 24.67| 24.29| 25.89| 22.74 44 6.98
Rent 168.74 | 191.29| 227.07 | 250.27 | 250.87 49| 82.13
Other 168.13 | 184.52 | 190.36 | 199.85| 197.41 17| 29.28
Total cost 626.86 | 724.74 | 824.85 | 883.95 | 859.14 37| 232.28
R e e e edement
Corn, Cash Rented
FINBIN Database, Southern MN
2010| 2011| 2012| 2013| 2014 Estinfgtleg Projigtleg
Seed 98.58 | 104.58 | 115.88 | 125.48| 128.46 | 128.46 | 118.18
Fertilizer 118.28 | 153.58 | 194.49| 191.40 | 167.27 | 150.54 | 135.49
Chemicals 23.75| 2751| 31.54| 34.21| 35.25| 36.31| 37.40
Fuel & drying | 33.62| 38.59| 41.22| 56.85| 57.14| 40.00| 42.00
Crop insur. 15.76| 24.67| 24.29| 25.89| 22.74| 20.47| 18.83
Rent 168.74 | 191.29 | 227.07 | 250.27 | 250.87 | 238.33 | 226.41
Other 168.13 | 184.52 | 190.36 | 199.85| 197.41| 191.49 | 181.91
Total cost 626.86 | 724.74 | 824.85 | 883.95 | 859.14 | 805.59 | 760.22

- m Center for Farm Financial Management
Copyright © 2015 University of Minnesota




Corn, Cash Rent, Net Income Per Acre
Assumes 2016 projected expenses

Yield per Acre
Price/Bu 140 157.5 175 1925 210
275 -375 -327 -279 -231 -183
350 -270 -209 -148 -86 -25
4.25 -165 -91 -16 58 132
5.00 -60 27 115 202 290
5.75 45 145 246 347 447

Corn, Cash Rent, Cost of Production
2016 expenses with a $60 labor & management charge /acre

Yield per Acre
Rent/Acre 150 175 200

100 4.63 3.96 3.47
150 4.96 4.25 3.72
200 5.29 4.54 3.97
226* 5.47 4.69 4.10
300 5.96 5.11 4.47
350 6.29 5.39 4.72




Corn, Cash Rent, Net Income Per Acre

Price/Bu
2.75
3.50
4.25
5.00
5.75

140
271
-166
-61
44
149

LOW COST 20% of Producers

Yield per Acre

157.5
-223
-105

13
131
249

175
-175
-44
87
219
350

192.5
-127
17
162
306
450

210
-79

79
236
394
551

Corn, Cash Rent, Net Income Per Acre

Price/Bu
2.75
3.50
4.25
5.00
5.75

140
-479
-374
-269
-164

-59

HIGH COST 20% of Producers

Yield per Acre

157.5
-431
-313
-195

-76
42

175
-383
-251
-120

11

142

192.5
-335
-190

-46
99
243

210
-286
-129

29

186

344




Soybeans, Cash Rented

FINBIN Database, Southern MN

2010| 2011| 2012| 2013| 2014 1o/ov sDﬂ 1o$vsDi1fIi
Seed 48.70| 51.87| 57.05| 60.14| 60.84 25| 12.14
Chemicals 24.95| 28.52| 32.12| 35.21| 39.07 57| 14.12
Fuel 17.76 | 21.52| 23.00| 22.70| 22.12 25| 4.36
Crop insur. 16.04| 24.95| 23.40| 23.55| 21.32 33| 5.28
Rent 168.22 | 185.50 | 222.42 | 240.79 | 247.57 47| 79.35
Other 121.80 | 134.07 | 150.39 | 157.39 | 152.38 25| 30.58
Total cost 397.47 | 446.43 | 508.38 | 539.78 | 543.30 37 145.83
R e e e edement

Soybeans, Cash Rented
FINBIN Database, Southern MN

2010| 2011| 2012| 2013| 2014| 2015 ijigég
Seed 48.70| 51.87| 57.05| 60.14| 60.84| 60.84| 59.01
Chemicals 24.95| 28.52| 32.12| 35.21| 39.07| 40.24| 41.45
Fuel 17.76 | 21.52| 23.00| 22.70| 22.12| 15.48| 16.26
Crop insur. 16.04| 24.95| 23.40| 23.55| 21.32| 18.34| 16.87
Rent 168.22 | 185.50 | 222.42 | 240.79 | 247.57 | 235.19 | 223.43
Other 121.80 | 134.07 | 150.39 | 157.39 | 152.38 | 147.81 | 140.42
Total cost 397.47 | 446.43 | 508.38 | 539.78 | 543.30 | 517.90 | 497.44

- m Center for Farm Financial Management
Copyright © 2015 University of Minnesota




Soybeans, Cash Rent, Net Income Per Acre
Assumes 2016 projected expenses

Yield per Acre
Price/Bu 42 46 50 54 58
6| -245| -221| -197| -173| -149
8| -161| -129 -97 -65 -33
10 =77 -37 3 43 83
12 7 55 103 151 199
14 91 147 203 259 315

Soybeans, Cash Rent, Cost of Production
2016 expenses, $40 labor & management charge/acre

Yield per Acre
Rent/Acre 42 50 58

100 9.86 8.28 7.14
150 11.05 9.28 8.00
200 12.24 10.28 8.86
223* 12.80 10.75 9.27
300 14.62 12.28 10.59
350 15.81 13.28 11.45




Net Income, Corn, 12,000 Acres
Assumes $300 cash rent, with 80% RP $3.80

Yield per Acre
Price/Bu 140 157.5 175 1925 210

2.75 3621703 -3,621,703 -3,621,703 -3,621,703 -3,075703
3.50 .3621,703 -3,390,703 -2,655,703 -1,920,703 -1,185,703
4.25 865703 -1,973,203 -1,080,703 -188,203 704,297
5.00 1605703 555703 494297 1,544,297 2,594,297

5.75 345703 861,797 2,069,297 3,276,797 4,484,297

(_‘i i Center for Farm Financial Management

Copyright © 2015 University of Minnesota

Crop Farms, Low 20% Profit

FINBIN Database, Minnesota

2013| 2014

Working capital to gross| 32.6%| 19.3%
Debt to asset ratio 46%| 48%

‘_‘_. ~ @ Center for Farm Financial
=0 | Copyright © 2015 Universi




Machinery Cost By Number of Acres - Corn
Corn, Rented, FINBIN Database, Southern Minnesota, 2014

190
180
170
160
150
140
130
120
110
100
20
80
70
80
50
40
30
20
10

o 156

<50 51100 101250 251-500 501-1000 1001-1500 2001-5000

Dats Sources: Minnssota Farm Business Management Educstion
SW Minnesots Farm Business Mansgement Associations, U of M
Copyright 2015, Center For Farm Financisi Management, University of Minnesots

Machinery Investment per Acre by Farm Size
Crop Farms 2012-2014
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Machinery Investment per Acre by Net Farm Income
Crop Farms >250 Acres
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